
It wm a "gold brick to the farmer,"
In that only n small percentage of the
surplus of the small bunks could be
loam J to tho farmer*}.
Representative l.cnrool, of Wiscon¬

sin. Republican, announced that he
would for n

*

conferinew report
because he believed It an improve¬
ment on both Senate and House bills.
.'Under this bill," lie said, "the re¬

serves In Wall .Street can no Ioniser
bo used In stock speculation. but must
be used to meet the commercial needs
of the country.

Representative Moore, of Pennsyl¬
vania, characterized the bill af "a
travestry upen Democracy's so-called
populnr rule," and a confession of dic¬
tation.
Representative Guernsey, of Maine.

Republican, said he objected to the hill
chiefly because the reserve board would
be controlled b." partisan interests-
Representatives Hedit:. <>f Alabama,
and A. Mitchell 1'aimer, of Pennsyl¬
vania, Democrats, supported the re¬

port in enthusiastic addresses.
Only ~Ilnlf lllon" Struck.

Announcing that lie would vote for
The confer. i>c» report. Victor Murdoch, j

v» leridei m the Mouse, in¬
sisted that the Democrats had acted
00 hastily ami struck only a "half

. >.. ..il ir icrests
' *

ti < Vi.-i ,'.^1 nuMi t hs," : aid Mr.
Mumook "I ha\- se» n the mental at-
.ItU'ii- Democratic leader s change
iron: a de.-t: to serv-.- tin public to an
ttitude of trying to ivert national,

disaster. There is no panic in tills coun-
. yet. b' the special interests of tho
our.try. wh' h are no r-,r.-<n enemy,
av< t'c n spreading the. poison of pes-

m "

I;rpr> seiitatlvr Llndbenrh. of Mlnr.e-
eta. Prop:«: -si\ assailed the cot fer-
r.cc report tl.i urounil that it

eventually ^ ;>uld ir. reaso rathe: th.an
decrease the cost of living. Tlie vital
defe t < ti e e. lie said. was
*h t ;t -i raa c.ve the l'cderal He-
s- rvp Board the richt to fi\ rates <f
Vt- rest to l e .' :p«.ri by bar.k> r-

Rf-presetitat.v. Knhn. c f California.
.. r. .1 ri.iv. i V w York, Republhans.
r ;i i2< il.t veptM't. dcclnrlrg It would

prove a < :-a;>i)cii;ttncnt to tho nutioii.
Much .-i tli" discussion conccrr.id the

elimination > the conferees of '.he
Senate'- schenv of guaranty of blink
lejiosils ta : : e.-eiitntiv«: Glass -ie-
elareii t- ,t tie* Senate provision would
havt- defe.vrd any real guaranty c<*.
hank depo.-u- nn<; it liniated that fur¬
ther legisl itiu. ,<f 111 in I v In t be under¬
take:,. said that such a guaranty
01 deposit.- dUMlit to place the tax on
:lic bank; and not on the government.

Ovation f«tr I uderwood.
Majority Leader Underwood. as th*s

('..¦bate I'tat'cil a conclusion, was ulven
: great ovation when lie arose to speak,
lie congratulated the llous-1 and Sen¬
ate and the Ranking and Currency
Committee "on accomplishing a result
that many Congresses and many com¬
mittees have attempted in twenty years
and failed."

Mr. Underwood reierre.d to t)ie talk
< f a money t r n -1, an<l said tiiat one of
the great reforms under the bill is the
taking of tliu reserves out of the re-

r\ centres and M attel inn them
through the regional reserve, banks uu-
tier governmental supervision.

Minority header Mann closed the de-
hate for the Republicans, declaring
t nat Democratic control oif nine
months' ''duration ha<l east its malign
influence over two great countries."

"Mexico." he snid, "lies prostrate,
bleeding, and America lies prostrate, its
men out of employment, and factories
loscd." As a remedy, ho said, the
Democrats proposed to inflate the'cur¬
rency. He predicted the return to the
House of "r.n unwieldy Republican ma¬
jority next November."

Open Evenings
to serve our patrons

with

Silk waistcoats.
Silk hats.
Silk shirts.
Silk underwear.
Silk umbrellas.
Silk handkerchiefs.
Silk socks.
Silk neckwear--all fine as

silk.
Canes, gloves, jewelry.
House coats.
Bath robes and gowns.
Motor robes.
Bags and cases---titted.
Toilet novelties.

NEW RECORD FOR BALLOON
'.rnunn In Air Klghtj-S-rvm Mourn,

:iiul Travel* Ml Irs.
Berlin, December Z'l .Hers- Kevlin.

i (icrman balloonist. who. with twn
lasscngers, a.vn.-nded from Bitter Field,
'russian Saxony, In the balloon Duis-
iiul: on DiM'Cmbcr 1", reported to-day
hat he had descended at I'erm, near
h>- Siberian frontier, thus establish¬
ing a world's distance and duration
.ecord for spherical balloons.
The Duisl urg was :n th,- air eighty,

"veil hours, and traveled 1,7."S.S miles.
Phe previous world's distance record
>r ;. pi11 ri< :i 1 ball<v>ns was held by

[teneriunpehnayer. who. in March last,
nado :i Might frimi Paris to a point
near Kharkov, ICuropean Russia. a
iistance (.f 1.411.' miles.

Diamond Special
$12.00

For ladies, full-cut Idamond Ring's,
real value *1J<.00. See tin in ;<t

W'M, TO III 10 X, Jlt.
JfweliT, 40S t llroail St.

Eleventh Hour'
Shoppers--

"07 I «vt

Main Sir <.!

Large stock.

great values.

Come here ami

make easy selection.

Come early to-day,

HracHcts
liroocliis
I -«>( k< l » . . .

Chains
'<-ic Pin,
!*-'i Vallieres
Hi»t Pins
s< .si l!in;;s
.Mcsli lings
' .*» «1 Pill sos
Vnnitj Cases
l'm!n ollns
'if ( lasps
Hat Jimshrs
( lotli Itruslios
Military Sets
Shaving Sets
Manh urc Sets
Toilet Sets

8I..",o
Ml .00
X I .<10

Nii.OO
8.IOO
M l .00
SI.OO
82.OO
S 1.00
s:j.oo
..> i .no
S5.oo
81.00
81.Oo
H'-i.-O
81.00
31.00
*2.50

81 o.oo

I (III
K75.00
*50.00
*10.0(1
SI o.oo

8100.00
si o.oo
$25.00
820.00
$25.00
820.00

-,.()()
$15.00
S7.50
S7.00

K 15.00
820.OW
825.00
sr.o.oo

TALBERT STRICKEN
WITH PARALYSIS

Condition of Vice-President of
National City Bank Is

Serious. ,

[Special to Tho Times-Dispatch.]
Now York, December 22..Joseph

Truti Talbert, vice-president of tlio
.National City I>nnk, and ono of tho
best known of the "younger" bank¬
ers In Now York. Is serlouslv ill nt
tho Garden City Hotel, Garden City

Jle was stricken with parnlvsla
<>n Saturday afternoon while playing
golf at the Garden City Golf Club, and
is under the care of Dr. Louis M
Lanehart. of Hempstead, and several
trained nurses. Dr. Umehart declined
to give out a statement to-day, sayinir
it would he to-morrow beforo lie would
care to commit himself.

WILL ENTER PLEA
OF SELF-DEFENSE

. !

Roy L. Glover Charged With1
Killing Former Husband

of His Wife.
I r-peci?>.l to The Times-Dispatch.]

i^os Angeles. Cal., December 22.
While Hov L. Glover, a recent arrival
irom San Antonio. Texas, sits behind
the bars of a cell in a city jail waiting:
for a charge of murder to be tiled
against him in connection with tho
shooting of Daniel DeVilliers, a Hoer
A\ ar hero, Mrs. Glover,N the former wife
of Do\ tillers ami the central figure in
the tragedy, is planning an immediate
defense. .

in an effort to try and win back his
farmer wife's love. DeVilliers. upon
his arrival from Texas yesterday, went
;. t onco to the Glover residence, at 2210
West Twentieth Street. (Mover met
him at the door, and in a light that fed-
lowed DeVilliers was shot tlvo times
and almost Instantly killed. DeVilliers
had drawn a revolver, but was killed
beforo he could rtre it.
Before her marriage to DeVilliers.

Mrs. Glover was Miss Jean Campbell!
Now Jersey. She was prominent

socially, a noted athlete and the 190-1
golf champion. Hei father is a wealthy
New York banker and broker, and, ac¬
cording to Mrs. Glover, furnished De¬
Villiers with money to start in busi¬
ness when they were tirst married.

"I have always feared DeVilliers, and
divoiced him in San Antonio over
two year*- ago. because he beat mo ter¬
ribly," said Mrs. Glover. "I secured
the custody of my two babies, and nf-
t« r a year spent in New York W(th
my parents. 1 married Mr. Glover, who
was .... neighbor in San Antonla, and
wo came here In October.

"DeVilliers was a brute. lie entered
my home and drew a pjun. My hus-
band killed him to protect mc and him¬
self. That will be our defense."

DeVilliers was chief of scouts under
General Dewet during the Doer War.
At the end of the war he come to the
nited Slates. Ho engaged In ranch-

nig in Texas, latei going into business
l/i t-an Antonio.
During the Madero rebellion he

quarreled with his former comrade In
Africa, General Ben Viljoen. and was
later arrested at l-;i pab0 for consplr-
ncy to murder Madero

regoIOept
Telephonic Device Used in Ef¬

fort to Incriminate State
Senator Hobbs.
1 'Mis*.. D»r».rr.lr; \
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POURS COLD WATER ON WIFE
Author of .\ovH fuMlNhmr,,, »;rfh

Thirty liuyh In I'riaon.
i.fSp<cir ! to The T:rui-s /M«p;lt, }, ,

V '¦']] .. u'r''' iJtllfh
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COURT IS FOR SANTA CLAUS
I »..r.u>... IVril,(f>rtr

« hllil V «11.1 . \f f |||,
New York, In > r ...> >
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Atrial
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Self-Filling
Fountain Pen

Never leaks
Never balks
Always writes

smoothly
without a

scratch

Fills and clcans
itself at any
inkwell in 4
seconds.

It Flits
Itself

tlell Hook and Stntloncry Co.
Sou. Stamp nml Stiitlonery Co.
.Miller IlliondB.
1). Huvlintinn A Son.
.!, .1. SiiIIIIiik*
For mile by nil dealers evfrj-nhrr*.
v Th* CoiiklU p«a Mfg. C*.

XoJado, Ohio

NEW CURRENCY BILL
IS RELIEF MEASURE

Chief Purpose Is to Add New Piece of Machinery to
Banking System That Will "Take Up the Slack"

During Changing Business Conditions and
Bring Out New Money When Needed.

Washington. December 2'.'..The new
bill affectinp tlio,currency, banking and
linances of the country, which has now
been passed by both branches of Con¬
gress and Roes be faro President Wil¬
son for bis signature, is one of the
most far-renchiiiK measures relating
to llnanee that lias been enacted in
many years. The magnitude of tlie
subject, the diversity of interests af¬
fected, and the length of the debates in
both branches of ilonsri'ss, have made
it diflicult for the ordinary observer to
follow the changes and grasp the es¬
sentials of this hitrhly technical meas¬
ure in its important bearings on money,
finance, banking and the entire range
af fiscal subjects, public and private,
ivhich it affects. With a view, there¬
fore, of presenting succinctly and in
(lontechnlcal language an epitome of
Lho salient features of the measure as
Inally framed, the following summary
is given of the bill as a whole and of
its principal details.
Generally speaking, the first steps to
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appointed by the i>rusldont
to ro.Hl»t of tho iecretarv oi th'^
it'astti'y, the Comptroller of* the

and ,ivo other members. 5wo
Use «hall bo export bankers but

Av'n' l^nL1 hllV0, bnnk,»P "filiations or

i
n bank stock durinp tholr service

over tho onV/1 cxerc,aR general control
rr.

entire system.
too "0ormth«a^y i°rR»ani7'a,'0n commit-

located, and will divide tho >1,.
<-omitry geographically with thMe
cities as tho centres of district" mi
national banks in a district will »%«

quired to subscribe tor tL B oSk T,
lho ieplonal reserve bank In that dls

^rtVr°o kee,> a POrli"n ^Oir'rt

Kjrk dMroScr^r,xr1,.b."r.,,i

cent of the membor bank's capital and
surplus. Tho capital of the regional
bank will Increaso or docrenBO bo that
It always represents C por cent of the
combined capital and surplus of all tho
bankH of tho district that havo Jolnodtho system
National banks arc compelled to Jotn,nnd Stnto banks are permitted to ifthey bring their rosorvo requirements

up to tho standard set for nationalbanks, and submit to national cxatnl*
nations.

Public Orrnrrvlilp.
Public ownorshlp of llio stock of tho

regional reserve bunks la permitted
only In caso enough banks do not Join
in any district to provide a capital
stock of $4,000,000. in such event the
public may purchaso tho stock In quan¬
tities limited to >25,000 for ouch inul-
vidual; but the voting of this stock
will bo pluccd in tho tiands of govern-
iiR'iit reprosontatlves on tho board of
directors of tho regional reserve bank.
The regional reserve banks may

do business only with their member-
banks, not with tho public, except that
certain "opon-nmrkot operations," such
as the purchaso and salo of gold, gov¬
ernment or municipal bonds, and cer¬
tain forms of bills of exchange, aro
permitted. These banks will make
their earnings from tho loans inado to )member-banks, and from tho purchaso
and salo of bonds and foreign bills of jexchange.
Member-banks will bo compelled to

put up In cash only one-half of their
subscription to tho capital of tho now
banks; tho rest can be called for if j
needed by tho regional ban It IMvi-
denda of C por cent will bo paid on
this stock to tho member-banks, and
the stock will bo nontaxable. After
these dividends are paid, one-hall' of
tho surplus net earnings goes to create"!
u regional surplus fund, and when i
!this has reached 10 per cent of tho
regional bank's paid-in capital. theno jlearnings aro to go into the United
[States Treasury. The halanco of tho
net earnings aro to bo paid to the
United Mutej an a iranclil.so tax.

Provides for Orndtiul Trun.Nfr r.
"With the machinery thus created for

a now banking system that is sup¬
plementary to the commercial banks
of the country, tho law provides for
a gradual transfer of pnrt of tho bank
reserves to these now "reservoir"'
banks, In order not to disturb busl-
ness conditions, or to withdraw too
suddenly the lieavy deposits of country
banks in the largo cities, the law pro
vides that three years may be con¬
sumed In i hlftlng th» so balances, and
tRat. it" necessary, part of the rcserv>-:(
transferro oto tho regional banks may
consist of commercial paper.
Tho amount of reserve required from

every bank under tho new law. and tho
place where it must be kept, are us
follows:
Country banks: Total reserve re-

quired. per cent of demand deposits,
ami r. per ccnt of time deposit* Five-
twelfths must be kept In the bank's,
vaults for two years, and four-twelfths
after that time. For the ycir, two-
twelfths must be kept In the regional
bank. increasing one-twelfth each
5-l>: months thereafter until It reaches i
five-twelfths of tho total reserve. For
thiee years, th^ unallotted part of the!
reserves may be kept in the banks of
reserve cities: after that time it must
be kept either in tho country banks
vaults or in the regional reserve bank.
Reserve city banks: Total resoivol

required. 15 per rent of demand, and
6 per cent of time deposits. Six-ill- j
teenths must be kept In tho bank a
vaults for the lirst two years, and llvo-
fifteenths after th^t time. Three-lif-
teenths must i»o kept In tho regional
reserve bank for tl:o first year. Ineror.s-
ing one-fifteenth every six months L»
thereafter until It reaches six-llf-
teenths. For three years the unul-
lotted portion of tho rescrvo may be <

kept i:i other banks, in Its own vaults,
or in the regional bunk; after that
timo in one of tho latter two places.

Central reserve city banks (New ;
York. Chicago and St. I»uis>: Total
rcservo required, IV per cent of de-
maud. r.nd 5 per cent of t'.nio deposits
Six-eighteenths ir.uet bo kept In the
bank's own vaults; seven-eighteenths
In the regional reserve bank, and re¬
maining live-eighteenths In either
place the bank may choose.

. 'hiirneler of Deposits,
These Imuicnt- funds of reserves

from "member-banks." together with
government moneys, will nmku up the
deposits of tho regional reserve banks.
Krtch of thc-i-e banks will be administ-
c-red by a board of nine directors, six
of whom will be elected by the banks.
nnd three appointed by the Federal
ltesorve lloard.
The regional reserve banks may ic-

discount.that is, buy at a ili.vcount
Iroin Its member banks."prime com¬
mercial paper," when tho member-
banks desire to convert these assets
into money. The exact terms of this I
important provision as to tho char- !
ueter of paper upon which the regional
ioservo banks may furnish cash are
as follows:
"Upon the indorsement of any of Its

member banks, with a waiver of de¬
mand notice and protest by such hank,
any Federal (regional) reserve bank
may discount notes, drafts and bills
of exchange, arising out of actual com¬
mercial transactions; that is, notes,
drafts and bills of exchange Issued
or drawn for agricultural, industrial j
or commercial purposes, or tho pro- }cecds of which have been used, or aro
to be used, for such purposes, the-Fed-
eral Reserve Hoard to havo tho right
to determine or define the character
of the paper thus eligible for dis-
count, within the meaning of this act.

".Nothing In this net c<- .uincd ahull
bo construed to pro'.ioli such notes,
drafts ami bills of exchange, secured

| by staple agricultural products, or
'.other goods, wares or merchandise
{from being eligible fCi such discount;
but such definition shall not include
notes, drafts or bills covering merr.ly '

Investments or Issued or drawn for the
purpose of carrying or trailing in
stocks, bonds or other investment se¬
curities, except bonds and notes of the
government of the United States.

"Notes, drafts and bills admitted to
discount under the terms of this para¬
graph must have a maturity at tho
time of discount of not more than

| ninety days: provided, that notes,
drafts and bills drawn or Issued for
agricultural purposes or based on livo

I stock, and having a maturity not ex- j' ceedlng six months, muy be discounted
in an amount to be limited to a per- !
centago of tho capital of the Federal
(regional) reserve bank, to bo ascer¬
tained and fixed by the Federal iie-
serve Board."

j Tho regional banks may also dls-
i count "acceptances based on tho im- j
portaiion or exportation of goods."

Fiirn!«tli '.l-JInxlle" Klrrornt,
Tho new Treasury notes, which aro

j to furnish the "elastic" element In tho !
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currency system, and to add to tho
country's circulating money In tlnio
of need, will conic into us*.- In the fol¬
lowing way:

Th-i notcii will be printed by the gov¬
ernment, with a distinctive stylo for
each regional roacrvo bank., Ono of
th<j tlireo directors named by tho
federal Reserve Hoard for 1 acli re¬
gional bank will bo known a» tho
"Federal Reserve Agent" rot that
bank, nnd a supply of tho notes will
be placed in his custody.
Should a regional bank deslro to puy

out morn mom y than it a cath re
sources v. ill permit, tho law provide*
th: t it ma> put some of Its rediscount*
oil commercial paper Into tho hands of
th' "Federal Reserve Agent," and re
c.lve in return the new Treasury notes.
For < arh not<> that it puts out Into
circulation, the regional, reservo bank
must set aside in gold per cent of
the value of the note, as a guaranten
f'»r its redemption. This gold, with
the eornmvrcial paper hold by the. "Fed .

ernl Reserve Agent." Is the protection
behind the new money; but thesn note.-j
will also be guaranteed bv the govern-
inent, and may - be redeemed in Bold
at the L'lilted States Treasury.

I-.aeh regional bank, under tho act,
must keep a reserve of Sti jtor cent of
the deposits it has received, besides
the 4u per cent gold reserve behind tho
i rcasury notes it Issues. If the gold
reserve behind the notes rails below
40 per cent, a heavy tax Is imposed on
the bank, which in turn adds the ta\
to tho rato it charges member banks
for rediscounts. This was designed to
stop au over-expansion of currency,
in times of suduen stress, tho Federal
Jlcsorve Hoard can suspend these ro-
verv» provisions, in order to furnish
<iuick relief to any community.
One regional bank cannot again pay

out the notes of another, except under
a heavy tax These notes are expect¬
ed to return to the regional banks, and
be withdrawn from circulation when
the novd for their uso passes.

KzlHtlnir Form, Not DUtnrbeit.
. »one of the existing forms of cur

rency, except the national hank notes,
will I.,.- disturbed by the new law. Tho
i'nlted States bon<ls, now uaeil to se¬
cure the issue of national bank notes,
« re to bo taken up at the rate of Jl'S,-
000,000 a > ear by the regional reservo
banks, and new Treasury notes, or
ehoi t-terin :: per cent bonds will tako
thei' plat e. National bank currene>
is expected gradually to retire.

Hie l*ederal Reserve Hoard will cx-
orclse linal control uvir the entire
operation of the syvtem. It can com-
pel one regional bank to loan to an-
othei m 1imo of ne<-l; can t-.uspend all
restrictions surrounding the reserve*
which regional banks must hold, and
can remove directors of regional re¬
set vo banks whenever It is believed
necessary.
While the banks retain control of

the hoards of the regional reserve
banks, their connection with the Fed
cral Reserve Hoard Is only through
an advisory council, made up of one
representative from each Federal re¬
serve district. This council will meet
in Washington, to confer with tho Fed¬
eral Reserve Hoard "on general busi¬
ness conditions," and t.» make recom¬
mendations and suggestions concern*
lng discount rates, not,- issues and ru<
servo conditions.
An important change In national

hanking methods, embraced in the new
law, will permit nil national bank >
except those In New York, Chicago
and St. Houis. to make direct loans oil
five-year farm mortgages, up to L'S
per cent of their capital and surplus,
or up to one-third of their time de¬
posits. Another provision in tho law
permits national banks having a
enpifal of $1,000,000 or more, lo open
foreign branches. Similar authority is
given to the regional reserve banks,
the purpose being to facilitate the de¬
velopment of American trade abroad.
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